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The purpose of this study i1s to clarify the impact of Japane
se capital's advance into colonial Korea in the 1930s and 1940
s. First, we analyzed whether the entry of Japanese companie
s into Korea promoted or blocked Korean companies using fact
ory statistics. Second, we conducted to find evidence supportin
g quantitative results by using case studies based on historica
I lIiterature. As a result, a role of Japan's capital in the indus
trialization of colonial Korea was more concrete.

From July 30, 2018, to August 1, 2018, I visited the Graduat
e School of Economics at University of Tokyo and Institute of
Economic Research Institute at Hitotsubashi University for me
eting with co-author and using factory statistics. We came up
with a tentative conclusion that Japanese companies' entry int
o colonial Korea encouraged new entry of Korean companies in
to the market, and backed it up from the examples of the kni
tting, rubber, spinning and rice milling industries. We reached
conclusion that actively accepting foreign direct investment in
the early stages of industrial development could help the cou
ntry industrialize rapidly.

The results of this study were presented at international aca
demic conferences held in September 2018 and in January 201
9. We modified our methodology based on the comments we re
ceived at each international academic conference and submitte
d it to the international journal at the end of the year. Now

we are 1n the revise & resubmit state.




