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Subject A Comparative Sudy on the Development of Financial Law between
Japan and China

My research is composed of thefollowing Six parts.

Thefirg part of thisresearch systematicaly reviewsthe history of financid lega reformsin Chinaand
Japan, expecidly the achievements of China’sfinancid market reforms since 1978 and the change of
Japanesefinandd legd system after the “Big Bang” reform promoated by former Premier Hashimoto in
1996. Onthisbasis, this sudy summaries the amilarity of the devel opment paths of the two countries’
financid legd system from atheoretica view and points out the difference between those of Japan and
China

The second partsinvestigates the impacts of Japanese government and parliament (Diet) on the
evolution of financid legd reform, anayzes the motivation and pressure from the interest groupsinthe
decison-making procedure of the government and parliament, and discussesthe sources of promotion
factors and resstance ones. On thisbads, this study goes on to discuss the political, economic and socid
environment of thefinancid legd reformsin Chinaand to andyze theinternal and externd factors of
indtitutiona change through amethod of comparison.

Thethird part studies the achievements of Jgpaneselaw in thefield of promotion the independence of
Japan'sfinancid Centra Bank (Bank of Japan) and the positiverole that lega system playsinthe
guarantee of the independence of Bank of Japan. On thisbag's, thisresearch project triesto discover

what to improve for Chineselaw on thisissue and the corresponding conditions needed.

Thefourth part examinestheingtitutiona changes of financid regulators and andyzes how the
foundation of Financia Services Agency (FSA) affects the reform of financid supervisory sysemin
Japan. On thisbags this project sudies the problemsthat the designers of reform should be concerned

about in future’s reform on China’sfinancia regulators and the counter measuresfor solving them.

Thefifth part investigates the evolution of Japaneselaw on financid inditutions’ market exit and
andyzesthefactors of nationa financid policy behind it, especidly theimportance of the legd
mechanism of deposit insurancein the process of financid liberdization. On thisbads, thisproject tries




to find out the problems that are needed to overcome for the construction of financid ingtitutions’
market exit legd rulesaswdl astheway for usto set up amarket-oriented legd sysemrdatingtoiit
with the premise of financid market gability.

The sxth part investigates the development of Japanese law on policy-oriented finance and discusses
how we should look a policy-oriented finance in the process of financid liberdization. On this basis,
the project sudies the necessity of the legidation of policy-oriented finance in China and explores the
way in which the reform of policy-oriented financid inditutions keeps in line with market-oriented

nationd financid reform drategies.
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